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$UWtFXOR������7DVD�MXGLFLDO�GH�OD�&LXGDG�GH�%XHQRV�$LUHV���
�
/DV�DFWXDFLRQHV� MXGLFLDOHV�TXH� VH� LQLFLHQ�\� WUDPLWHQ�DQWH� ORV� WULEXQDOHV�GHO�3RGHU�
-XGLFLDO� GH� OD� &LXGDG� GH� %XHQRV� $LUHV� WULEXWDQ� XQD� WDVD� GHQRPLQDGD� �WDVD�
MXGLFLDO���FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�OD�SUHVHQWH�OH\���
�
$UW�������5HSUHVHQWDQWH�GHO�)LVFR���
�
$�ORV�ILQHV�GH�HVWD�OH\��VH�FRQVLGHUD�UHSUHVHQWDQWH�GHO�)LVFR�DO�OD�IXQFLRQDULR�D�TXH�
GHVLJQH�HO�*RELHUQR�GH�OD�&LXGDG�GH�%XHQRV�$LUHV��D�SURSXHVWD�GHO�&RQVHMR�GH�OD�
0DJLVWUDWXUD�� SRU� LQWHUPHGLR� GH� OD� 'LUHFFLyQ� *HQHUDO� GH� 5HQWDV� \�
(PSDGURQDPLHQWR�,QPRELOLDULR��R�GHO�RUJDQLVPR�TXH�FXPSOD�VXV�IXQFLRQHV��SDUD�
LQWHUYHQLU�HQ�XQ�SURFHVR�MXGLFLDO�D�ORV�HIHFWRV�GH�OD�DGHFXDGD�SHUFHSFLyQ�GH�OD�WDVD�
MXGLFLDO�GH�OD�&LXGDG�GH�%XHQRV�$LUHV���
�
$UW�������([HQFLRQHV���
�
(VWiQ�H[HQWDV�GHO�SDJR�GH�OD�WDVD�MXGLFLDO�GH�OD�&LXGDG�GH�%XHQRV�$LUHV���
�
D��/D�&LXGDG�GH�%XHQRV�$LUHV��VXV�HQWHV�GHVFHQWUDOL]DGRV��HO�(VWDGR�1DFLRQDO��ODV�
3URYLQFLDV��ODV�0XQLFLSDOLGDGHV�\�VXV�HQWHV�GHVFHQWUDOL]DGRV���
�
E��/RV� HQWHV�S~EOLFRV�QR� HVWDWDOHV� TXH� WHQJDQ� DVLJQDGR� OHJDOPHQWH� HO� JRELHUQR�R�
FRQWURO�GH�OD�PDWULFXOD�GH�ORV�SURIHVLRQDOHV�XQLYHUVLWDULRV�HQ�OD�&LXGDG�GH�%XHQRV�
$LUHV���
�
F��/RV�SDUWLGRV�SROtWLFRV�GHELGDPHQWH�UHFRQRFLGRV�HQ�OD�&LXGDG�GH�%XHQRV�$LUHV���
�
G��/DV�DVRFLDFLRQHV�FRRSHUDGRUDV��UHFRQRFLGDV��GH�HVWDEOHFLPLHQWRV�HGXFDWLYRV�R�GH�
VDOXG�GHO�*RELHUQR�GH�OD�&LXGDG�GH�%XHQRV�$LUHV���
�
H�� /DV� HQWLGDGHV� GH� ELHQ� S~EOLFR� TXH� VH� HQFXHQWUHQ� H[HQWDV� GHO� LPSXHVWR� D� ODV�
JDQDQFLDV�\�DVt�OR�DFUHGLWHQ���
�
I��/DV�SHUVRQDV�TXH�DFW~DQ�FRQ�EHQHILFLR�GH� OLWLJDU� VLQ�JDVWRV�� LQFOXLGR�HO� WUiPLWH�
QHFHVDULR�FDUD�REWHQHU�GLFKR�EHQHILFLR���
�
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J��/DV�DFWXDFLRQHV�SURPRYLGDV�SRU�DJHQWHV�R�H[�DJHQWHV�GHO�*RELHUQR�GH�OD�&LXGDG�
GH� %XHQRV� $LUHV� R� GH� VXV� HQWHV� GHVFHQWUDOL]DGRV�� \� SRU� VXV� FDXVDKDELHQWHV�� HQ�
MXLFLRV�RULJLQDGRV�SRU�UHODFLRQHV�GH�HPSOHR�S~EOLFR�R�ODERUDOHV���
�
K��/RV�WUDEDMDGRUHV�HQ�UHODFLyQ�GH�GHSHQGHQFLD�\�VXV�FDXVDKDELHQWHV��HQ�ORV�MXLFLRV�
RULJLQDGRV� HQ� OD� UHODFLyQ� ODERUDO�� ODV� DVRFLDFLRQHV� VLQGLFDOHV� GH� WUDEDMDGRUHV��
FXDQGR�DFWXDUHQ�HQ�HMHUFLFLR�GH�VX�UHSUHVHQWDFLyQ�JUHPLDO���
�
L�� /DV� DFWXDFLRQHV� GHULYDGDV� GH� ODV� UHODFLRQHV� GH� IDPLOLD� TXH� QR� WHQJDQ� FDUiFWHU�
SDWULPRQLDO��ODV�GHPDQGDV�SRU�DOLPHQWRV�\�OLWLVH[SHQVDV��\�ODV�DWtQHQOHV�DO�HVWDGR�\�
FDSDFLGDG�GH�ODV�SHUVRQDV���
�
M��/D�DFFLyQ�GH�KiEHDV�FRUSXV���
�
N��/D�DFFLyQ�GH�KiEHDV�GDWD���
�
O��/DV�DFFLRQHV�GH�DPSDUR���
�
P�� /DV� SHWLFLRQHV� IRUPXODGDV� DQWH� HO� 3RGHU� -XGLFLDO� HQ� HMHUFLFLR� GH� GHUHFKRV�
SROtWLFRV���
�
/DV�DFWXDFLRQHV�HQ�ODV�TXH�VH�DOHJXH�QR�VHU�SDUWH�HQ�MXLFLR�PLHQWUDV�VH�VXVWDQFLD�OD�
LQFLGHQFLD��'HPRVWUDGR�OR�FRQWUDULR��VH�GHEH�SDJDU�OD�WDVD�FRUUHVSRQGLHQWH���
�
$UW�������%HQHILFLR�GH�OLWLJDU�VLQ�JDVWRV���
�
(O�WUiPLWH�GH�H[HQFLyQ�DFRUGDGR�SRU�HO�DUWtFXOR�DQWHULRU�SDUD�ORV�FDVRV�GH�EHQHILFLR�
GH� OLWLJDU� VLQ� JDVWRV� GHEH� LQLFLDUVH� FRQ� DQWHULRULGDG�� R� VLPXOWiQHDPHQWH�� FRQ� OD�
LQLFLDFLyQ�GH� ODV�DFWXDFLRQHV��R�HQ� OD�RSRUWXQLGDG�GH�FRPSDUHFHU�FRPR�SDUWH��(Q�
FDVR�GH�DUWLFXODUVH�FRQ�SRVWHULRULGDG��OD�UHVROXFLyQ�TXH�DGPLWD�HO�EHQHILFLR�SXHGH�
WHQHU�FDUiFWHU�UHWURDFWLYR��VLHPSUH�TXH�QR�DIHFWR�HO�SULQFLSLR�GH�FRVD�MX]JDGD��'HEH�
GDUVH�LQWHUYHQFLyQ�HQ�HO�WUiPLWH�DO�5HSUHVHQWDQWH�GHO�)LVFR��
�
&XDQGR�OD�UHVROXFLyQ�MXGLFLDO�UHFKDFH�HO�EHQHILFLR�GH�OLWLJDU�VLQ�JDVWRV��FRUUHVSRQGH�
HO�SDJR�GH�OD�WDVD�MXGLFLDO�FRQIRUPH�D�OR�SUHYLVWR�HQ�HO�DUWLFXOR�����LQFLVR�H����
�
$UW�������3URFHVRV�&RQWUDYHQFLRQDOHV�\�GH�)DOWDV���
�
(Q�ODV�DFWXDFLRQHV�TXH�WUDPLWHQ�DQWH�HO�)XHUR�&RQWUDYHQFLRQDO�\�GH�)DOWDV��FXDQGR�
KD\D� VHQWHQFLD� GH� FRQGHQD�� HO� SDJR� GH� OD� WDVD� MXGLFLDO� HV� D� FDUJR� GHO�OD�
FRQGHQDGR�D���
�
(O�SDJR�VH�LQWLPD�DO�GLFWDUVH�OD�VHQWHQFLD�GHILQLWLYD���
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�
$UW�������7DVD�MXGLFLDO�JHQpULFD���
�
6H� HVWDEOHFH� FRPR� WDVD� MXGLFLDO� JHQpULFD� SDUD� ODV� DFWXDFLRQHV� VXVFHSWLEOHV� GH�
DSUHFLDFLyQ�SHFXQLDULD�XQD�VXPD�HTXLYDOHQWH�DO�GRV�SRU�FLHQWR������VREUH�HO�YDORU�
GHO�REMHWR�OLWLJLRVR�TXH�FRQVWLWX\D�OD�SUHWHQVLyQ�GH�OD�REOLJDGR�D�DO�SDJR���
�
$UW�������0RQWR�OPSRQLEOH�GH�OD�WDVD�MXGLFLDO�JHQpULFD���
�
3DUD�GHWHUPLQDU� OD� WDVD� MXGLFLDO� JHQpULFD� HVWDEOHFLGD� HQ� HO� DUWLFXOR� SUHFHGHQWH� VH�
WRPDQ�HQ�FXHQWD�ORV�VLJXLHQWHV�PRQWRV���
�
D�� (Q� ORV� MXLFLRV� HQ� ORV� FXDOHV� VH� UHFODPHQ� VXPDV� GH� GLQHUR�� HO� LPSRUWH� GH� OD�
SUHWHQVLyQ� DO�PRPHQWR� GHO� LQJUHVR� GH� OD� WDVD�� FRPSUHQVLYR� GHO� FDSLWDO� \�� HQ� VX�
FDVR��GH�OD�DFWXDOL]DFLyQ��PXOWDV�H�LQWHUHVHV�GHYHQJDGRV�TXH�VH�UHFODPHQ���
�
E�(Q�ORV�MXLFLRV�GH�GHVDORMR��HO�YDORU�DFWXDOL]DGR�GH�WUHV�����PHVHV�GH�DOTXLOHU���
�
F�(Q� ORV� MXLFLRV� HQ� TXH� VH� GHEDWDQ� FXHVWLRQHV� DWLQHQWHV� D� ELHQHV� LQPXHEOHV�� VX�
YDOXDFLyQ�ILVFDO�DFWXDOL]DGD��VDOYR�TXH�GH�ODV�FRQVWDQFLDV�GHO�H[SHGLHQWH�VXUMD�TXH�
VH�OHV�KD�UHFRQRFLGR�R�DVLJQDGR�XQ�PD\RU�YDORU���
�
G�(Q� ORV� MXLFLRV� HQ�TXH� VH�GHEDWDQ� FXHVWLRQHV�DWLQHQWHV�D� ELHQHV�PXHEOHV�X�RWURV�
GHUHFKRV� VXVFHSWLEOHV� GH� DSUHFLDFLyQ� SHFXQLDULD�� HO� LPSRUWH� TXH� HO� WULEXQDO�
GHWHUPLQH�� SUHYLD� HVWLPDFLyQ� IXQGDGD� GH� OD� SDUWH� DFWRUD� R�� HQ� VX� FDVR�� GHO�OD�
UHFRQYLQLHQWH��\� OXHJR�GH�FRUUHUVH�YLVWD�DO�OD�5HSUHVHQWDQWH�GHO�)LVFR��(O� WULEXQDO�
SXHGH�� D� ORV� ILQHV� GH� GHWHUPLQDU� GLFKD� EDVH�� VROLFLWDU� WDVDFLRQHV� H� LQIRUPHV� D�
RUJDQLVPRV�S~EOLFRV�R�GLFWiPHQHV�GH�FXHUSRV�SHULFLDOHV�RILFLDOHV�GH�OD�&LXGDG�GH�
%XHQRV�$LUHV���
�
$UW�������7DVD�UHGXFLGD���
�
/D� WDVD� MXGLFLDO� JHQpULFD� VH� UHGXFH� HQ� XQ� FLQFXHQWD� SRU� FLHQWR� ������� HQ� ORV�
VLJXLHQWHV�VXSXHVWRV���
�
D�(MHFXFLRQHV�ILVFDOHV��FXDQGR�VH�FRQGHQD�HQ�FRVWDV�DO�OD�HMHFXWDGR�D���
�
E�-XLFLRV�GH�PHQVXUD�\�GHVOLQGH���
�
F�-XLFLRV�VXFHVRULRV���
�
G�-XLFLRV� YROXQWDULRV� VREUH� SURWRFROL]DFLyQ� H� LQVFULSFLyQ� GH� WHVWDPHQWRV��
GHFODUDWRULD�GH�KHUHGHURV�H�KLMXHODV���
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�
H�3URFHVRV� MXGLFLDOHV� GH� UHLQVFULSFLyQ� GH� KLSRWHFDV� R� SUHQGDV� \� UHVSHFWR� GH� ORV�
RILFLRV�OLEUDGRV�D�HVH�HIHFWR�SRU�MXHFHV�GH�RWUDV�MXULVGLFFLRQHV���
�
I�(Q� ORV� SURFHGLPLHQWRV� MXGLFLDOHV� TXH� WUDPLWDQ� UHFXUVRV� GLUHFWRV� FRQWUD�
UHVROXFLRQHV� GLFWDGDV� SRU� ODV� DXWRULGDGHV� DGPLQLVWUDWLYDV� PHQFLRQDGDV� HQ� HO�
DUWLFXOR� ��� GH� OD� /H\� GH� 3URFHGLPLHQWR� $GPLQLVWUDWLYR� GH� OD� &LXGDG� GH� %XHQRV�
$LUHV� �'HFUHWRV� GH� 1HFHVLGDG� \� 8UJHQFLDV� 1�� ����� \� ����� UDWLILFDGRV� SRU�
5HVROXFLyQ�1�����������
�
J�7HUFHUtDV���
�
$UW�������-XLFLRV�GH�0RQWR�,QGHWHUPLQDGR���
�
$O�LQLFLDUVH�XQ�MXLFLR�FX\R�PRQWR�HVWH�LQGHWHUPLQDGR��OD�SDUWH�DFWRUD�R��HQ�VX�FDVR��
OD�UHFRQYLQLHQWH�GHEH�HVWLPDU�HO�YDORU�SUHWHQGLGR��H[SOLFDQGR�FODUDPHQWH�HO�FULWHULR�
HPSOHDGR�D�WDO�ILQ���
�
(O�OD�5HSUHVHQWDQWH�GHO�)LVFR�SXHGH�LPSXJQDU�OD�HVWLPDFLyQ�HIHFWXDGD�\�SUDFWLFDU�
RWUD�VREUH�OD�EDVH�GH�ORV�HOHPHQWRV�MXVWLILFDWLYRV�TXH�LQYRTXH���
�
(O� WULEXQDO� VH� SURQXQFLD� UHVSHFWR� GHO� UHIHULGR� PRQWR� SXGLHQGR� SUHYLDPHQWH�
VROLFLWDU� WDVDFLRQHV� R� LQIRUPHV� D� RUJDQLVPRV� S~EOLFRV�� R� GLFWiPHQHV� D� FXHUSRV�
SHULFLDOHV�GH�OD�&LXGDG�GH�%XHQRV�$LUHV���
�
$UW��������$PSOLDFLyQ�GH�'HPDQGDV�\�5HFRQYHQFLRQHV���
�
/DV� DPSOLDFLRQHV� GH� GHPDQGD� \� UHFRQYHQFLRQHV� HVWiQ� VXMHWDV� DO� SDJR� GH� WDVD�
MXGLFLDO��FRPR�MXLFLRV�LQGHSHQGLHQWHV�GHO�SULQFLSDO���
�
$UW��������-XLFLRV�QR�VXVFHSWLEOHV�GH�DSUHFLDFLyQ�SHFXQLDULD���
�
(Q� ORV� SURFHVRV� MXGLFLDOHV� FX\R� REMHWR� OLWLJLRVR� QR� WHQJD� YDORU� SHFXQLDULR� \�
WDPSRFR� VH� HQFXHQWUHQ� H[HQWRV� GHEH� LQJUHVDUVH� HQ� FRQFHSWR� GH� WDVD� MXGLFLDO� OD�
VXPD�GH�FLQFXHQWD�SHVRV����������
�
$UW��������)RUPDV�\�2SRUWXQLGDGHV�GH�3DJR���
�
/D� WDVD� MXGLFLDO� VH� DERQD�SRU� ORV� VXMHWRV�\� HQ� ODV� IRUPDV�\�RSRUWXQLGDGHV�TXH� VH�
LQGLFDQ�D�FRQWLQXDFLyQ���
�
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D�(Q� ORV� MXLFLRV� VXVFHSWLEOHV� GH� DSUHFLDFLyQ� SHFXQLDULD�� HO�OD� DFWRU�D� DERQD� HO�
FLQFXHQWD� SRU� FLHQWR� ���
��� GHO� WRWDO� GH� OD� WDVD� HQ� HO� DFWR� GH� LQLFLDFLyQ� GH� ODV�
DFWXDFLRQHV��\�HO�VDOGR�HQ�HO�PRPHQWR�GH�VROLFLWDU�TXH�VH�GLFWH�VHQWHQFLD���
�
E�(Q�ODV�DFWXDFLRQHV�QR�VXVFHSWLEOHV�GH�DSUHFLDFLyQ�SHFXQLDULD�HO�OD�DFWRU�D�DERQD�
HO�LPSRUWH�WRWDO�HQ�HO�DFWR�GH�LQLFLDU�ODV�DFWXDFLRQHV���
�
F�(Q�ODV�DPSOLDFLRQHV�GH�GHPDQGD��VH� LQWHJUD�KDVWD�HO�FLQFXHQWD�SRU�FLHQWR�������
TXH�FRUUHVSRQGD�DO�MXLFLR��DO�PRPHQWR�GH�LQWHUSRQHUODV��\�HO�VDOGR�HQ�HO�PRPHQWR�
GH�VROLFLWDU�TXH�VH�GLFWH�VHQWHQFLD���
�
G�(Q� ODV� UHFRQYHQFLRQHV�� DO� PRPHQWR� GH� LQWHUSRQHUODV�� DSOLFDQGR� ODV� PLVPDV�
UHJODV�TXH�SDUD�ODV�GHPDQGDV���
�
H�(Q�HO�FDVR�GH�EHQHILFLRV�GH�OLWLJDU�VLQ�JDVWRV�GHQHJDGRV��DO�PRPHQWR�GH�TXHGDU�
ILUPH�OD�UHVROXFLyQ�VH� LQWHJUD�KDVWD�HO�FLQFXHQWD�SRU�FLHQWR��������\�HO�VDOGR�HQ�HO�
PRPHQWR�GH�VROLFLWDU�VH�GLFWH�VHQWHQFLD���
�
I�(Q�ODV�DFWXDFLRQHV�FRQWUDYHQFLRQDOHV�\�GH�IDOWDV��DO�PRPHQWR�GH�TXHGDU�ILUPH�OD�
VHQWHQFLD���
�
$UW�������&RVWDV���
�
/D� WDVD� MXGLFLDO� LQWHJUD� ODV� FRVWDV� GHO� MXLFLR� \� HV� VRSRUWDGD� SRU� ODV� SDUWHV� HQ� OD�
PLVPD�SURSRUFLyQ�HQ�TXH�GLFKDV�FRVWDV�GHEDQ�VHU�VDWLVIHFKDV���
�
&XDQGR� OD� SDUWH� TXH� LQLFLy� ODV� DFWXDFLRQHV� HVWXYLHUD� H[HQWD� GHO� SDJR� GH� OD� WDVD�
MXGLFLDO��\� OD�FRQWUDULD�QR�H[HQWD�UHVXOWDUD�YHQFLGD�FRQ� LPSRVLFLyQ�GH�FRVWDV��pVWD�
GHEH�DERQDUOD�WRPDQGR�FRPR�EDVH�GH�FiOFXOR�OD�TXH�VXUMD�GH�OD�FRQGHQD��DXQTXH�
IXHUH�LQIHULRU�DO�PRQWR�GH�OD�SUHWHQVLyQ�DUWLFXODGD�SRU�OD�DFWRUD�HQ�OD�GHPDQGD���
�
6L�ODV�FRVWDV�VH�LPSRQHQ�HQ�HO�RUGHQ�FDXVDGR��OD�SDUWH�QR�H[HQWD�SDJD�OD�PLWDG�GH�OD�
WDVD�TXH�FRUUHVSRQGD�FRQIRUPH�DO�SiUUDIR�SUHFHGHQWH���
�
$UW��������$UFKLYR�GH�$FWXDFLRQHV���
�
1R�VH�SXHGH�DUFKLYDU�QLQJ~Q�H[SHGLHQWH�VLQ�SUHYLD�FHUWLILFDFLyQ�SRU�OD�6HFUHWDUtD�
GHO�WULEXQDO�VREUH�OD�LQH[LVWHQFLD�GH�GHXGD�SRU�WDVD�MXGLFLDO���
�
$UW��������,QFXPSOLPLHQWR�GH�3DJR�GH�7DVD�-XGLFLDO��3URFHGLPLHQWR���
�
/DV� UHVROXFLRQHV�TXH�RUGHQHQ�HO�SDJR�GH� OD� WDVD� MXGLFLDO��GHEHQ�FXPSOLUVH�SRU� OD�
SDUWH� REOLJDGD� DO� SDJR� R� SRU� VX� UHSUHVHQWDQWH� OHJDO� GHQWUR� GH� ORV� FLQFR� ���� GtDV�
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VLJXLHQWHV�D�OD�QRWLILFDFLyQ��SHUVRQDO�R�SRU�FpGXOD��EDMR�DSHUFLELPLHQWR�GH�DSOLFDUVH�
XQD�PXOWD�HTXLYDOHQWH�DO�YHLQWH�SRU�FLHQWR�������GH�OD�WDVD�RPLWLGD���
�
/D�QRWLILFDFLyQ�GHEH�KDFHUVH�SRU�6HFUHWDUtD���
�
/D� VXPD� DGHXGDGD�� LQFOXLGD� OD� PXOWD�� GHYHQJD� LQWHUHVHV� UHVDUFLWRULRV� GHVGH� OD�
IHFKD�GH�SDJR�HVWDEOHFLGD�HQ�OD�QRWLILFDFLyQ���
�
7UDQVFXUULGRV� RWURV� FLQFR� ���� GtDV� VLQ� TXH� VH� KXELHUH� HIHFWXDGR� HO� SDJR� \�
FRQVWDWDGR�HO� LQFXPSOLPLHQWR�SRU�6HFUHWDUtD��pVWD�GHEH� OLEUDU�GH�RILFLR�FHUWLILFDGR�
GH�GHXGD��TXH�FRQVWLWX\H�WtWXOR�KDELOLWDQWH�SDUD�TXH�VH�SURFHGD�D�VX�FREUR�SRU�YtD�
HMHFXWLYD��VLQ�TXH�ODV�FLUFXQVWDQFLDV�H[SXHVWDV�LPSLGDQ�OD�SURVHFXFLyQ�GHO�WUiPLWH�
GHO�MXLFLR���
�
$UW��������5HVSRQVDELOLGDG�GH�ORV�)XQFLRQDULRV�-XGLFLDOHV���
�
(V� UHVSRQVDELOLGDG� GH� ORV�ODV� 6HFUHWDULRVODV� \� 3URVHFUHWDULRV�DV�
$GPLQLVWUDWLYRV�DV�GH�FDGD�WULEXQDO�YHODU�SRU�HO�FXPSOLPLHQWR�GH�ODV�REOLJDFLRQHV�
TXH�HPDQDQ�GH�OD�SUHVHQWH�OH\���
�
$�WDO�HIHFWR�GHEHQ�GDU�YLVWD�GH�ODV�DFWXDFLRQHV�DO�5HSUHVHQWDQWH�GHO�)LVFR��FXDQGR�
OD� FRPSOHMLGDG� GH� OD� GHWHUPLQDFLyQ� GHO� PRQWR� GH� OD� WDVD� OR� UHTXLHUD�� HQ� ODV�
RSRUWXQLGDGHV�TXH�HVWD�QRUPD�SUHYp�SDUD�HO�LQJUHVR�GH�OD�WDVD��SURFXUDQGR�HYLWDU�
GHPRUDV�TXH�REVWDFXOLFHQ�OD�VXEVWDQFLDFLyQ�GHO�SURFHVR���
�
$UW��������/HJLVODFLyQ�VXSOHWRULR���
�
6H�DSOLFD�FRQ�FDUiFWHU�VXSOHWRULR��HQ�ORV�DVSHFWRV�QR�SUHYLVWRV�HQ�OD�SUHVHQWH�OH\��ODV�
GLVSRVLFLRQHV�FRQWHQLGDV�HQ�HO�&yGLJR�)LVFDO�GH�OD�&LXGDG�GH�%XHQRV�$LUHV��FXDQGR�
UHVXOWHQ�FRPSDWLEOHV�FRQ�OD�QDWXUDOH]D�GH�OD�WDVD�MXGLFLDO���
�
$UW��������/D�SUHVHQWH�OHY�ULJH�D�SDUWLU�GH�VX�SXEOLFDFLyQ���
�
6H�DSOLFD�D�ODV�FDXVDV�MXGLFLDOHV�TXH�VH�LQLFLHQ�FRQ�SRVWHULRULGDG�D�OD�PLVPD��Y�D�ODV�
FDXVDV� MXGLFLDOHV� HQ� WUiPLWH� TXH� VH� WUDQVILHUDQ� D� ORV� WULEXQDOHV� GH� OD� &LXGDG� GH�
%XHQRV�$LUHV��FXDQGR�FRUUHVSRQGD�HO�SDJR�IUDFFLRQDGR�TXH�DXWRUL]D�HO�DUWtFXOR�����
\�QR�KD\D�VLGR�VDWLVIHFKR�VX�HTXLYDOHQWH�HQ�OD�MXULVGLFFLyQ�DQWHULRU���
�
$UW��������&RPXQtTXHVH��HWFpWHUD���
�
 


